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4KQO�?AQT�MQE�pPQ@EAJP�!�JEOOAJP�L=N�OA�DAQN�

PAN�=Q�LNK>HoIA�@A�?DKET�AP�@A�LNpL=N=PEKJ�@AO�

KQRANPQNAO��)H�OA�PNKQRA�MQA�HA�LNK>HoIA�JA�@EO�

L=N=sP�F=I=EO�?KILHoPAIAJP��L=O�IqIA�LKQN�HAO�

LHQO�BKNPO� FKQAQNO�=Q�IKJ@A�� , AO�AJOAECJ=JPO�

AP�HAO�=QPAQNO�ATLNEIAJP�@ERANOAO�KLEJEKJO�OQN�

H=�B=nKJ�@A�?DKEOEN�HAO�KQRANPQNAO��I=EO�EHO�OKJP�

AJ�@pO=??KN@�HAO�QJO�=RA?�HAO�=QPNAO�AP�JA�OKJP�

IqIA�L=O�L=NRAJQO�=Q�@p>QP�@[QJ�?KJOAJOQO��

$AO�MQAOPEKJO�BKJ@=IAJP=HAO�OQNCEOOAJP��B=QP�

EH�OA�OLp?E=HEOAN�@=JO�QJA�KQRANPQNA��B=QP�EH�?DKE�

OEN�@AO�@p>QPO�OKQLHAO�KQ�ATPNqIAIAJP�PDpI=�

PEMQAO�� ?KIIAJP� B=QP�EH� HAO� =??KN@AN� =RA?� OKJ�

OPUHA�AP�OAO�CKy PO��AP�?KI>EAJ�@A�PAILO�B=QP�EH�

?KJO=?NAN� h� HAQN� pPQ@A�� 3QN� QJ� LH=J� ?KJ?NAP��

KJ� OA� LKOA� @AO� MQAOPEKJO� OQN� HAO� B=nKJO� @A�

O[KNC=JEOAN�AP�@A�>jPEN�QJ�NpLANPKENA�LNp?EO��@A�

H[=LLNAJ@NA��@[=?MQpNEN�@A�H=�LN=PEMQA�=RA?�HAO�

KQRANPQNAO� OpHA?PEKJJpAO�� @[=IpHEKNAN� OKJ� FAQ�

@=JO�QJ�@p>QP�@KJJp��AP�=EJOE�@A�OQEPA�

3AHKJ� IKE�� ?ANP=EJAO� @AO� NpLKJOAO� HAO� LHQO�

?KQN=JPAO� h� ?AO� MQAOPEKJO� OKJP� EJOQ3��O=JPAO�

L=N?A�MQ[AHHAO�JA�@EOPEJCQAJP�L=O�HAO�pHoRAO�AJ�

BKJ?PEKJ�@A�HAQN�JERA=Q�@A�FAQ�AP�@A�HAQN�ATLp�

NEAJ?A��%J�L=OO=JP�AJ�NARQA�H=�HE6�pN=PQNA��FA�IA�

OQEO� =LANnQ� MQA� H=� LHQL=NP� @AO� HERNAO� pP=EAJP�

p?NEPO�@Q�LKEJP�@A�RQA�@AO�>AOKEJO�@AO�CN=J@O�

I=sPNAO� AP� @A� HAQN� OEPQ=PEKJ�� EHO� LNAJJAJP� AJ�

ATAILHA� H[ATLpNEAJ?A� @[QJ� FKQAQN� PEPNp�� KQ�

=QPNA��AP�ATLHEMQAJP�?KIIAJP�EH�=�LNpL=Np�OAO�

KQRANPQNAO�KQ�NpOKHQ�OAO�LNK>HoIAO�@A�@p>QPO��

" EAJ�Oy N��?A�MQA�HA�MQ=OE�@p>QP=JP�?DAN?DA�@=JO�

OAO�KQRANPQNAO�AOP�PNoO�@E2�pNAJP�@A�?A�@KJP�HA�

FKQAQN�@A�?HQ>��H[=I=PAQN�K??=OEKJJAH�@A�H[)JPAN�

JAP�# DAOO�# HQ>��KQ�HA�FKQAQN�@A�PKQNJKE�LNKBAO�

OEKJJAH�=�>AOKEJ��$=JO�?A�MQE�OQEP��FA�Pj?DAN=E�@A�

hjg!�PAN�@A�IKJ�ATLpNEAJ?A�@[AJOAECJ=JP�LKQN�

I[=@=LPAN�h�?A�B=?PAQN�
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/ J� AJPAJ@� NpCQHEoNAIAJP� MQA� HAO� FKQAQNO�

?KJO=?NAJP�PNKL�@A�PAILO�h�pPQ@EAN�HAO�KQRAN�

PQNAO��, AO�R=NE=JPAO�OQN�?A�PDoIA�=>KJ@AJP��AP�HA�

LNK>HoIA� LNAJ@� QJA� OECJE!�?=PEKJ� L=NPE?QHEoNA�

@Q�B=EP�@Q�JKI>NA�HEIEPp�@[DAQNAO�MQ[QJA�LAN�

OKJJA�IKUAJJA�LAQP�?KJO=?NAN�=QT�p?DA?O��! Q�

HEAQ�@A�LNqPAN�QJA�PAHHA�=6�AJPEKJ�=QT�KQRANPQNAO��

JKPNA�PAILO�JA�OAN=EP�EH�L=O�IEAQT�AILHKUp�h�

H[pPQ@A�� L=N� ATAILHA�� @AO� IEHEAQT� @A� FAQ�� @AO�

!�J=HAO�KQ�@A�H=�P=?PEMQA �. =PQNAHHAIAJP�PKQO�

?AO�@KI=EJAO�OKJP�HEpO�AJPNA�AQT�AP�OKJP��h�@ERANO�

@ACNpO�� AOOAJPEAHO� LKQN� O[=IpHEKNAN�� # AH=� @EP��

FA�?NKEO�MQA�H[KJ�RANN=�MQA�?A6�A�LNKLAJOEKJ�OE�

?=HKIJEpA�h�pPQ@EAN�HAO�@p>QPO�J[AOP�!�J=HAIAJP�

L=O�OE�I=QR=EOA��%J�B=EP��?A�J[AOP�LNK>=>HAIAJP�

L=O�QJA�?KtJ?E@AJ?A�OE��@=JO�HA�IKJ@A�NpAH��@AO�

FKQAQNO�PNoO�ATLpNEIAJPpO�=HH=JP�@Q�JERA=Q�@A�

LAPEP� I=sPNA� h� ?AHQE� @A� ?D=ILEKJ� @Q� IKJ@A�

?KJO=?NAJP� >A=Q?KQL� `\ec� @A� PAILO� h� pPQ@EAN�

HAO� KQRANPQNAO� MQ[h� PKQPAO� HAO� KLPEKJO� ?E�@AO�

OQO� NpQJEAO �� )H� IA� OAI>HA� EILKOOE>HA� @[p?=N�

PAN�?A�LDpJKIoJA�AJ�HA�MQ=HE!�=JP�@[EHHQOEKJ�@A�

I=OOA�?DAV�HAO�FKQAQNO��AP�HAQNO�AJPN=sJAQNO���KQ�

@A� LNK?AOOQO� =HH=JP� BKJ@=IAJP=HAIAJP� h� H[AJ�

?KJPNA�@A�HAQNO�IAEHHAQNO�EJPpNqPO��4KQP�@[=>KN@��

H[pPQ@A�@AO�KQRANPQNAO�K2�NA�QJ�LKEJP�@[AJPNpA�

KN@KJJp�RANO�HA�@KI=EJA�LHQO�R=OPA�@A�H[pPQ@A�

@Q�IEHEAQ�@A�FAQ�

" .$"1@EAHAG"=I"FGPF8G=G"<=H"EJK=GIJG=H
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)H�AOP�pC=HAIAJP�EJPpNAOO=JP�@A�O=RKEN�MQAHHAO�

=QPNAO�L=NPEAO�@Q�FAQ�HAO�IAEHHAQNO�FKQAQNO�pPQ�

@EAJP�HKNOMQ[EHO�OKJP�HKEJ�@A�H[p?DEMQEAN��! LNoO�

@AO�=JJpAO�=Q�?KJP=?P�@A�I=sPNAO�AP�@A�FKQAQNO�

LNKBAOOEKJJAHO�� FA� @EN=EO� MQA� NARKEN� HAQNO�

LNKLNAO�L=NPEAO��HAO�pPQ@EAN�AP�p?NENA�h�HAQN�OQFAP�

?KJOQIA� H=� @AQTEoIA� I=FAQNA� L=NPEA� @A� HAQN�

PAILO� =LNoO� H=� LNpL=N=PEKJ� @AO� KQRANPQNAO��

0KQN�=QP=JP�MQA�FA�O=?DA��PKQO�HAO�AJOAECJ=JPO�

@A�D=QP�JERA=Q�NA?KII=J@AJP�H[=J=HUOA�=QPK�

?NEPEMQA�@A�OAO�LNKLNAO�L=NPEAO��h�H=MQAHHA�PKQPA�

LANOKJJA�@pOEN=JP�LNKCNAOOAN�@ARN=EP�=??KN@AN�

QJA� D=QPA� LNEKNEPp�� - =EO� IqIA� ?A� LNK?AOOQO�

EJ?KNLKNA�QJ�AT=IAJ�AJ�LNKBKJ@AQN�@AO�KQRAN�

PQNAO�@A�?AO�L=NPEAO�AP�@AO�LKOEPEKJO�PULEMQAO�

MQE�AJ�@p?KQHAJP��%J�B=EP��IAO�LNKLNAO�LNEKNE�

PpO�@[AJOAECJAIAJP�h�?A�OQFAP�OKJP�QJ�LAQ�@EB�

BpNAJPAO� O[EH� O[=CEP� @[QJ� FKQAQN� IKUAJ�� / QPNA�

HAO�KQRANPQNAO��FA�LAJOA�MQA�HAO�ATAN?E?AO�?KI�

LKNP=JP�@AO�LNK>HoIAO�P=?PEMQAO�OKJP�H=�B=nKJ�

@[pPQ@EAN�H=�LHQO�QPEHA��OQNPKQP�FQOPA�=R=JP�QJ�

PKQNJKE�� )J?E@AIIAJP�� H=� P=?PEMQA� LAQP� qPNA�

QPEHAIAJP�NAHEpA�=RA?�HAO�KQRANPQNAO�@KJP�AHHAO�

@pNERAJP��AP�F[AOO=EA�@A�?KJOPNQENA�@AO�ATAN?E?AO�

AJ�?A�OAJO�

1 QE@�@AO�=QPNAO�@KI=EJAO�@A�H=�L=NPEA  �%T=�

IEJKJO�?ANP=EJAO�@AO�=HPANJ=PERAO�h�H[pPQ@A�@AO�

KQRANPQNAO�� , [QJA�?KJOEOPA�h�pPQ@EAN�HA�IEHEAQ�

@A�FAQ��- =EO�@=JO�HAO�p?DA?O�IK@ANJAO��?KIIA�

H[KJP� B=EP� NAI=NMQAN� @A� JKI>NAQT� =QPAQNO�� HA�

IEHEAQ�@A�FAQ�AOP�PNoO�OKQRAJP�OQ>KN@KJJp�=QT�

KQRANPQNAO�� f � O=RKEN�� MQ=J@� HAO� FKQAQNO� pPQ�

@EAJP�H[KQRANPQNA��EHO�pPQ@EAJP�AJ�L=NPEA�?A�MQA�

H[KJ�=R=EP�H[D=>EPQ@A�@[=LLAHAN�HA�IEHEAQ�@A�FAQ��

AP� @=JO� ?ANP=EJO�?=O� =Q�@AHh�� , =� ?KJJ=EOO=J?A�

@A�IEHEAQT�@A�FAQ�H=�LHQO�QPEHA��AP�H=�LHQO�B=?EHA�h�

NAPAJEN��AOP�HEpA�h�@AO�OPNQ?PQNAO�PDpI=PEMQAO�MQE�

=LL=N=EOOAJP�OKQRAJP��)H�AOP�PKQFKQNO�@pHE?=P�@A�

O=RKEN�Kx�FKQAN�HAO�LEo?AO�AP�MQAH�LAQP�qPNA�HAQN�

=RAJEN��I=EO�?[AOP�LHQO�@E3��?EHA�AJ?KNA�MQ=J@�KJ�

J[=� F=I=EO� NAJ?KJPNp� H=� OPNQ?PQNA�� KQ� MQAHMQA�

?DKOA�@A�OAI>H=>HA��=R=JP��# A6�A�?KJJ=EOO=J?A�

O[K>PEAJP� L=N� H[AT=IAJ� @[KQRANPQNAO� @KJJpAO��

AP�LAQP�qPNA�NAJBKN?pA�AJ�NAFKQ=JP�@AO�L=NPEAO�

ATAILH=ENAO��=JJKPpAO��@A�LNpBpNAJ?A���AJ�?KI�

L=N=JP�@ERANOAO�EJPANLNpP=PEKJO�AP�AJ�=>OKN>=JP�

H=� PDpKNEA� OLp?E!�MQA�� $[EILKNP=JPO� O?DpI=O�

\wY6�=MQA�AP�PKQNJQNAO�P=?PEMQAO�OA�NpLpPANKJP��

?A�MQE�OAN=�PNoO�OKQRAJP�RN=E�=QOOE�@A�OpMQAJ?AO�

P=?PEMQAO� OQNRAJ=JP� @=JO� @AO� OEPQ=PEKJO� O=JO�

HEAJ�@A� L=NAJPp�� . =PQNAHHAIAJP��H[pPQ@A� @[QJA�

OpNEA�!�JEA�@[KQRANPQNAO�JA�LAQP�?KQRNEN�H=�H=NCA�

@ERANOEPp�@A�PKQO�HAO�IEHEAQT�@A�FAQ�LKOOE>HAO��AP�

EH�AOP�QPEHA�@A�HENA�@AO�HERNAO�PN=EP=JP�@=JO�H[=>O�

PN=EP�@A�OPN=PpCEA��- =EO�QJA�PDpKNEA�@Q�IEHEAQ�@A�

FAQ�PNKL�CpJpN=HA�PAJ@�h�qPNA�OAQHAIAJP�@[QJA�

I=ECNA�QPEHEPp�@=JO�HA�FAQ�OQN�H[p?DEMQEAN�

/ QPNA�HAO�KQRANPQNAO�AP�HAO�IEHEAQT�@A�FAQ��

KJ�?KJOAEHHA�OKQRAJP�h�H[pPQ@E=JP�@A�PN=R=EHHAN�

HAO� !�J=HAO�� =RA?� L=NBKEO� QJA� ATDKNP=PEKJ� h�

NAOPAN� pHKECJp� @A� H=� LNpL=N=PEKJ� OpNEAQOA� @AO�

KQRANPQNAO� FQOMQ[h�QJ� a �LHQO�P=N@� d �JKJ�LNp�

?EOp��1 Q=J@�F[=E�?KIIAJ?p�h�FKQAN�=QT�p?DA?O��

EH� U� =� MQ=PNA� @p?AJJEAO� @A� ?AH=�� ?AP� =REO� pP=EP�

?KIIQJ� AP� =OOKNPE� @Q� a � B=EP� d � MQA� PKQO� HAO�

AJB=JPO�OKREpPEMQAO�=LLNAJ=EAJP�HAO�!�J=HAO�AJ�

LNKBKJ@AQN�=R=JP�MQ[KJ�HAQN�LANIA6�A�@A�@EO�

LQPAN� H=� IKEJ@NA� L=NPEA�� )H� O[=RpN=� MQA� ?[pP=EP�

QJ�IUPDA�=>OKHQ��I=EO�EH�JA�B=EP�=Q?QJ�@KQPA�

MQA� ?KJJ=sPNA� QJA� OpNEA� HEIEPpA� @A� !�J=HAO� @A�

>=OA� AOP� =>OKHQIAJP� AOOAJPEAH� =Q� @pRAHKLLA�

IAJP�@[QJ�FKQAQN��# A�MQE�AOP�IKEJO�Oy N�?[AOP�@A�

O=RKEN�?KI>EAJ�@A�!�J=HAO�?AH=�EILHEMQA��h�MQAH�

IKIAJP�EH�B=QP�HAO�pPQ@EAN��AP�?KI>EAJ�@[AJPNA�

AHHAO�OANKJP�=OOEIEHpAO�L=N�ATLpNEAJ?A��?KIIA�

?[AOP�HA�?=O�=RA?�HAO�@p>QPO��, AO�pPQ@E=JPO�h�MQE�

F[EILKOA�H[pPQ@A�@A�!�J=HAO�L=OOAJP�HAQN�PAILO�h�

IA�@ENA�MQ[EHO�L=NREAJJAJP�N=NAIAJP�=Q�OP=@A�
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@A�H=�!�J�@A�L=NPEA��AP�AJ�PKQP�?=O�L=O�h�QJA�!�J=HA�

@KJP�HA�NpOQHP=P�JA�OKEP�L=O�@pFh�?H=EN��AP�MQ=J@�

?[AOP�HA�?=O��AHHA�AOP�CpJpN=HAIAJP�@p?E@pA�L=N�

@AO� IKUAJO� P=?PEMQAO�� # AH=� PEAJP�AJ�L=NPEA�=Q�

JERA=Q�@A� FAQ��I=EO�HAO�CN=J@O�I=sPNAO�@EOAJP�

H=� IqIA� ?DKOA�� =6�NE>Q=JP� ?A� B=EP� =QT� KQRAN�

PQNAO� ?KILHEMQpAO� AP� OKQRAJP� =ECQrO� FKQpAO� h�

HAQN� JERA=Q�� 0KQN� H=� I=FKNEPp� @[AJPNA� JKQO�� HA�

I=JMQA� @A� !�J=HAO� NALNpOAJP=JP� QJ� @p!�� LAQP�

=QOOE�LNKRAJEN�@Q�?KJPNv HA�@Q�PAILO�N=??KQN?E��

MQE� AOP� I=EJPAJ=JP� IKJJ=EA� ?KQN=JPA�� $[QJA�

B=nKJ�CpJpN=HA��FA�LAJOA�MQ[EH�U�=�>A=Q?KQL�@A�

O=CAOOA� @=JO� HA� NAOOAJPE� EJPQEPEB� @A� H=� LHQL=NP�

@AO� FKQAQNO�� OAHKJ� HAMQAH� KJ� LAQP� =??KN@AN� H=�

LNEKNEPp�=QT�KQRANPQNAO�AP�=QT�IEHEAQT� @A� FAQ�

O=JO�IA6�NA�AJ�@=JCAN�OAO�LANOLA?PERAO�@A�HKJC�

PANIA��( AQNAQOAIAJP��H=�I=FKNEPp�@AO�PULAO�@A�

!�J=HAO��h�L=NP�QJ�?KNLQO�@A�LKOEPEKJO�pHpIAJ�

P=ENAO�OP=J@=N@�AP�Np?QNNAJPAO�MQA�PKQP�HA�IKJ@A�

@ARN=EP� ?KJJ=sPNA� �AP� @KJP� H=� ?KJJ=EOO=J?A�

@ARN=EP� qPNA� N=BN=s?DEA� LpNEK@EMQAIAJP��� OKJP�

?AHHAO�LNKRAJ=JP�JKNI=HAIAJP�@AO�KQRANPQNAO�

MQA�H[KJ�FKQA��$=JO�H=�LHQL=NP�@AO�KQRANPQNAO�

PN=@EPEKJJAHHAO��EH�U�=�@AO�!�J=HAO�?=N=?PpNEOPEMQAO�

Np?QNNAJPAO�@QAO�h�H=�OPNQ?PQNA�@Q�@p>QP��3E�KJ�

LAJOA� h� OAO� LNKLNAO� KQRANPQNAO� B=RKNEPAO�� KJ�

RKEP�LNK>=>HAIAJP�HAQNO�HEAJO�=RA?�@AO�!�J=HAO�

NALNpOAJP=PERAO��%J�B=EP��HAO�HERNAO�OLp?E=HEOpO�OQN�

@AO�KQRANPQNAO�LNp?EOAO�EJ?HQNKJP�PNoO�OKQRAJP�

QJA�@EO?QOOEKJ�ATLHE?EPA�@AO�!�J=HAO�PULAO�Np?QN�

NAJPAO�� $KJ?� H[pPQ@A� OpNEAQOA� @A� L=NPEAO� ?KI�

LHoPAO�=RA?�RKPNA�KQRANPQNA�?KJPNE>QAN=�>A=Q�

?KQL�h�H[=IpHEKN=PEKJ�@A�RKO�NpOQHP=PO�LN=PEMQAO�

AJ�!�J=HA��=EJOE�MQ[h�@pRAHKLLAN�RKPNA�?=L=?EPp�h�

j� "�p?DEN�AJ�!�J=HA�@A�B=nKJ�CpJpN=HA��?A�MQE�AOP�h�

H=�HKJCQA�AOP�HA�LHQO�EILKNP=JP�

3KUKJO�?H=ENO ��EH�OAN=EP�E@p=H�@[=RKEN�HA�PAILO�

@[pPQ@EAN� HAO� IEHEAQT� @A� FAQ�� HAO� !�J=HAO� AP� HAO�

KQRANPQNAO��AJ�IqIA�PAILO�MQA�HAO�L=NPEAO�@A�

CN=J@O�I=sPNAO ��AP�EH�AOP�@E3��?EHA�pC=HAIAJP�@A�

?KJPAOPAN�HAO�>EAJB=EPO�MQ[=LLKNPA�H=�NpOKHQPEKJ�

@[ATAN?E?AO�P=?PEMQAO�AP�@A�LNK>HoIAO��H[=JJKP=�

PEKJ�@A�OAO�LNKLNAO�L=NPEAO��AP�HA�B=EP�@A� FKQAN�

=QP=JP� MQ[EH� AOP� LKOOE>HA�� 3E� RKQO� HA� LKQRAV��

ATLHKNAV� PKQPAO� ?AO� KLPEKJO�� $=JO� HA� ?KJPATPA�

@A�?A�HERNA��PKQPABKEO�� FA�@EN=EO�MQA�H=�MQ=JPEPp�

ATPN=KN@EJ=ENA�@A�PAILO�?KJO=?NpA�=QT�KQRAN�

PQNAO�L=N�HAO�IAEHHAQNO�FKQAQNO�� FAQJAO�AP�LHQO�

=J?EAJO��NA"�oPA�H[EILKNP=J?A�@[QJA�PAHHA�pPQ@A��

! HKNO�MQA�@[=QPNAO�PULAO�@A�?KJJ=EOO=J?AO�OKJP�

Jp?AOO=ENAO� OE� RKQO� RKQHAV� @ARAJEN� QJ� FKQAQN�

?KILHAP�� H[pPQ@A� @AO� KQRANPQNAO� AOP� HA� IKUAJ�

QJEMQA� HA� LHQO� LN=PEMQA� AP� HA� LHQO� A3��?=?A�

LKQN�=IpHEKNAN�RKPNA�I=sPNEOA�@A�H=�L=NPEA�PKQP�

]fla� j],
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! R=JP� @[=NNERAN� =QT� IpPDK@AO� LNKLK�

OpAO� @[pPQ@A� AP� @A� LNpL=N=PEKJ�� FA� Pj?DAN=E� @A�

NpOKQ@NA� H=� MQAOPEKJ� h� H=MQAHHA� EH� AOP� HA� LHQO�

\a3��?EHA�@A�NpLKJ@NA�@A�B=nKJ�QJ�LAQ�LNp?EOA��

MQAHHAO� KQRANPQNAO� @ARN=EO�FA� FKQAN � 5 JA� BKEO�

MQ[QJ�FKQAQN�OA�@p?E@A�?H=ENAIAJP�h�FKQAN�QJA�

OpNEA� @[KQRANPQNAO�� IqIA� LNKREOKENAIAJP�� HAO�

OA?PEKJO�?E�@AOOKQO�OQN�H=�B=nKJ�@A�HAO�pPQ@EAN�

AP�@A�HAO�LNpL=NAN�LNAJ@NKJP�QJA�OECJE!�?=PEKJ�

?KJ?NoPA��" EAJ�Oy N��EH�U�=�@AO�IUNE=@AO�@[KQRAN�

PQNAO�=RA?�@AO�R=NE=JPAO�O=JO�!�J��AP�PKQPAO�HAO�

OQCCAOPEKJO�MQA�FA�LKQNN=EO�B=ENA�OANKJP�BKJ@=�

IAJP=HAIAJP�=N>EPN=ENAO��. p=JIKEJO��F[=EIAN=EO�

BKQNJEN�MQAHMQAO�ATAILHAO�?KJ?NAPO�LKQN�EHHQO�

PNAN�QJA�RpNEPp�CpJpN=HA��RKPNA�?DKET�@[KQRAN�

PQNAO�@ARN=EP�qPNA�BKJ?PEKJ�@A�RKPNA�JERA=Q�@A�

FAQ��! RA?�?AH=�AJ�PqPA��FA�OpL=NAN=E�IAO�?KJOAEHO�

AJ�H=NCAO�OA?PEKJO��AJ�@EOPEJCQ=JP�HAO�?DKET�AP�

K>FA?PEBO�O[=LLHEMQ=JP�=QT� FKQAQNO�@A� @ERANOAO�

BKN?AO�MQE�RAQHAJP�=IpHEKNAN�H=�LNpL=N=PEKJ�@A�
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HAQNO� KQRANPQNAO�� $=JO� ?D=MQA� OA?PEKJ� CpJp�

N=HA�� FA� OQ>@EREOAN=E� HA� I=PpNEAH� AJ� BKJ?PEKJ�

@Q�JERA=Q�@A�FAQ��" EAJ�Oy N��=RA?�@AO�?KJJ=EO�

O=J?AO�OQ3��O=JPAO��QJ�FKQAQN�LAQP�NpQOOEN�=RA?�

J[EILKNPA� MQAHHA� KQRANPQNA� ?KJRAJPEKJJAHHA��

. p=JIKEJO�� KJ� LAQP� =IpHEKNAN� OKJ� FAQ� LHQO�

N=LE@AIAJP�AP�IKEJO�H=>KNEAQOAIAJP�AJ�=FQO�

P=JP� OAO� KQRANPQNAO� =Q� @pRAHKLLAIAJP� @AO�

imYda!�?=PEKJO�Jp?AOO=ENAO��$=JO�?A6�A�KLPEMQA��

H=�@EO?QOOEKJ�?KJ?ANJ=JP�HAO�FKQAQNO�HAO�IKEJO�

ATLpNEIAJPpO� OAN=� =OOAV� CpJpN=HA�� P=J@EO� MQA�

LKQN�HAO�FKQAQNO�LHQO�=R=J?pO��FA�IA�LAJ?DAN=E�

OQNPKQP�OQN�HAO�EILHE?=PEKJO�LN=PEMQAO�@Q�?DKET�

@AO�KQRANPQNAO��$A�B=nKJ�CpJpN=HA�� FA�OQCCoNA�

@[=LLNAJ@NA� QJA� CN=J@A� R=NEpPp� @A� LKOEPEKJO�

PULAO�LKQN�=IpHEKNAN�O=�BKN?A�@A�FAQ�

)H�AOP�@E3��?EHA�@[AOPEIAN�OKJ�LNKLNA�JERA=Q�AP�

OKJ�@ACNp�@A�OKLDEOPE?=PEKJ�@=JO�HA�PN=EPAIAJP�

@AO� OEPQ=PEKJO� @[KQRANPQNA�� 0HQPv P� MQA� @[qPNA�

PNKL� OpHA?PEB�� F[=E� @EREOp� HAO� FKQAQNO� AJ� MQ=PNA�

?=PpCKNEAO�@A�?=L=?EPpO�PNoO�H=NCAO��@Q�JERA=Q�HA�

LHQO�>=O��$��FQOMQ[=Q�LHQO�pHARp��! ��?AO�HA6�NAO�

OKJP�?DKEOEAO�LKQN�IEJEIEOAN�H=�?KJBQOEKJ�=RA?�

HAO� JKI>NAQOAO� =QPNAO� @EREOEKJO� OP=J@=N@� @A�

BKN?A�=QT�p?DA?O�QPEHEO=JP�=QOOE�@AO�HA6�NAO���)H�

O[=CEP� J=PQNAHHAIAJP� @[=LLNKTEI=PEKJO� AP� IAO�

?KJOAEHO�OA�NA?KQRNENKJP�OAJOE>HAIAJP�@A�H[QJA�

h�H[=QPNA��?A�MQE�B=EP�MQA�RKPNA�?=PpCKNEA�LNp?EOA�

J[AOP�L=O�?NQ?E=HA 8

� );G/691-�� ��@p>QP=JPO��MQ=OE�@p>QP=JPO�AP�

FKQAQNO�NAH=PERAIAJP�EJATLpNEIAJPpO��?AO�@AN�

JEANO�LAQRAJP�L=N�ATAILHA�=RKEN�PNKEO�=JJpAO�

@A� FAQ�NpCQHEAN�KQ�IKEJO��L=O�Jp?AOO=ENAIAJP�

Ykka\m(,

� );G/691-�� ��FKQAQNO�=RA?�QJ�JERA=Q�@[AT�

LpNEAJ?A� IK@pNp� AP� LKOOp@=JP� ?ANP=EJAO� ?KI�

LpPAJ?AO�@=JO�HAO�KQRANPQNAO��# A�H=NCA�CNKQLA�

LAQP� EJ?HQNA�@AO� FKQAQNO�@A�?HQ>��@AO� FKQAQNO�

K??=OEKJJAHO�@A�PKQNJKE�AP�@AO�FKQAQNO�NpCQHEANO�

AJ�HECJA��, AO�LANOKJJAO�@A�?A6�A�?=PpCKNEA�J[KJP�

LNK>=>HAIAJP� L=O� =OOAV� @A� PAILO� HE>NA� LKQN�

pPQ@EAN�AP�FKQAN�EJPAJOpIAJP��KQ�EHO�OA�OKJP�AJHE�

OpO�@=JO�H=�NKQPEJA��KJP�LNEO�@A�I=QR=EOAO�D=>E�

PQ@AO��AP?�

� );G/691-� � �� FKQAQNO�@[QJA�BKN?A�?KJOE@p�

N=>HA� �@EOKJO�� � � � � � %HK� AP� =Q�@AOOQO�� MQE� KJP�

@pFh�QJ�NpLANPKENA�=OOAV�OP=>HA�AP�KJP�PN=R=EHHp�

=Q�IKEJO�?ANP=EJAO�@A�HAQNO�@p>QPO�AJ�LNKBKJ�

@AQN�� - =EO� HA� JERA=Q� CpJpN=H� @A� HAQNO� KQRAN�

PQNAO�AOP�?H=ENAIAJP�AJ�@AOOKQO�@A�MQAHMQ[QJ�

?H=OOp�MQAHMQAO�?AJP=EJAO�@A�LKEJPO�=Q�@AOOQO�

@[AQT��?A�MQ[EHHQOPNAJP�HAO�LKOEPEKJO�EJBpNEAQNAO�

@=JO�HAOMQAHHAO�EHO�PKI>AJP�OKQRAJP�

� );G/691-� � �� FKQAQNO� =HH=JP� @A� � � � � � %HK�

FQOMQ[h� AJRENKJ� � � � � � %HK�� =RA?� HAO� LNK>HoIAO�

PULEMQAO�LKQN�PNKQRAN�@AO�@p>QPO�MQE�?KI>EJAJP�

HA�@pOEN�@[K>PAJEN�QJ�=R=JP=CA�@[KQRANPQNA�=RA?�

QJ�?ANP=EJ�@ACNp�@A�Op?QNEPp��*A�JA�OAN=E�L=O�LNp�

OKILPQAQT�=Q�LKEJP�@A�@KJJAN�@AO�?KJOAEHO�OQN�

HAQN�?DKET�@[KQRANPQNAO�=QT�LNKBAOOEKJJAHO�MQE�

KJP�@pL=OOp�?A�JERA=Q��?A�MQE�B=EP�MQA�?A6�A�OA?�

PEKJ�?KJ?ANJA�HAO�=I=PAQNO�=R=J?pO�MQE�OKJP�L=N�

ATAILHA�@AO�FKQAQNO�@A�PKQNJKEO�NpCQHEANO��@AO�

FQJEKNO�O[=IpHEKN=JP�N=LE@AIAJP��AP�KQ�@AO�LAN�

OKJJAO�=?PERAIAJP�LHKJCpAO�@=JO�HA�FAQ�AJ�HECJA�

, AO�?KJOAEHO�AP�HAO�?DKET�@A�NpLANPKENA�LKPAJ�

PEAHO�MQA�FA�OQCCoNA�LHQO�HKEJ�OKJP�Jp?AOO=ENA�

IAJP� H=NCAO�� JA� OAN=EP�?A� MQA� L=N?A� MQ[EHO� JA�

PEAJJAJP� L=O� ?KILPA� @AO� ?=N=?PpNEOPEMQAO� @EO�

PEJ?PERAO� @A� ?D=?QJ�� 0KQN� =3��JAN�� KQ� @p?E@AN�

HAOMQAHO� @AO� ?KJOAEHO� LNK@ECQpO� ?E�@AOOKQO�

O[=LLHEMQAJP�h�RKPNA�?=O��RKQO�LKQRAV�?KJOQHPAN�

QJ�AJOAECJ=JP�@[p?DA?O��3EJKJ��QJ�pPQ@E=JP�@EO�

?ELHEJp�AP�MQE�OA�?KJJ=sP�LAQP�LNAJ@NA�?AO�@p?E�

OEKJO�CNj?A�h�H[=J=HUOA�@A�OAO�LNKLNAO�L=NPEAO�AP�

h�QJ�LAQ�@[pPQ@A��*A�OAN=E�LNQ@AJP�=R=JP�@A�IA�

LHKJCAN� @=JO� @AO� R=NE=JPAO� @[KQRANPQNA� ?KI�

LHEMQpAO�MQE�JA�OA�LNpOAJPAJP�MQ[AJ�N=EOKJ��L=N�
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ATAILHA��@[QJA�L=NPEA�Np?AJPA�@A�CN=J@�I=sPNA�

KQ�@A�H[AJPDKQOE=OIA�@[QJ�=IE��# A�PULA�@[pPQ@A�

JA�LAQP�MQ[=E@AN�h�O[=IpHEKNAN��>EAJ�Oy N��I=EO�

J[AOP� O=JO� @KQPA� L=O� H=� B=nKJ� H=� LHQO� A3��?=?A�

@[QPEHEOAN�HA�PAILO�@KJP�RKQO�@EOLKOAV�

1 QAHHA�MQA�OKEP�RKPNA�?=PpCKNEA��HAO�>QPO�HAO�

LHQO� BKJ@=IAJP=QT� OANKJP� pRE@AJPO �� OQNRERNA�

h� H[KQRANPQNA� O=JO� @pO=R=JP=CA� OpNEAQT�� AP�

O[AIL=NAN�@[QJ�=R=JP=CA�OQ3��O=JP�LKQN�IA6�NA�

RKPNA�=@RANO=ENA�AJ�@pNKQPA��f �L=NP�?AH=��LAJ�

?DAV�RKQO�PKQFKQNO�OQN�HAO�IEHEAQT�@A�FAQ�AP�HAO�

!�J=HAO�PULEMQAO�NpOQHP=JP�@A�RKPNA�KQRANPQNA�

Af!�J��OKQRAJAV�RKQO�@Q�B=EP�MQA�FA�@KJJA�

OAQHAIAJP�@AO�=REO�LANOKJJAHO�OQN�H=�B=nKJ�@A�

LNKCNAOOAN� =RA?� HAO� KQRANPQNAO�� 3QERAV� RKPNA�

EJOPEJ?P��OQNPKQP�OE�RKQO�PNKQRAV�QJA�IpPDK@A�

MQE�I=N?DA�LKQN�RKQO�AP�MQE�RKQO�IKPERA�

� ��� � � �� �� � � #�� � � �� �  � � � � � � � �� � � � � � � � � � � � � �

%�  � � � � � � � � � � � � � � �� � � � � � � � � � � � � � � � � � � �  � � � �

,/8548-?

# [AOP� =OOAV� pRE@AJP�� I=EO� ?ANP=EJO� AJOAE�

CJ=JPO� RKQO� EJ?EPANKJP� MQ=J@� IqIA� h� FKQAN�

HAQNO�LNKLNAO�KQRANPQNAO��L=NBKEO�PNKL�OKLDEO�

PEMQpAO�� )H� AOP� EILKNP=JP� @A� O[AJ� PAJEN� h� OAO�

?=L=?EPpO��AP�@A�I=sPNEOAN�@[=>KN@�HAO�?KJ?ALPO�

PN=@EPEKJJAHO� =R=JP� @A� O[AOO=UAN� h� @[ATKPEMQAO�

@pLHKEAIAJPO� @A� LEo?AO� AP� @A� LEKJO�� , =EOOAV�

IKE�ATLHEMQAN�?AH=�L=N�@AO�ATAILHAO�LNp?EO��*A�

JA�RKQO�>jPEN=E�L=O�QJ�NpLANPKENA�?KILHAP��>EAJ�

Oy N��I=EO�Pj?DAN=E�@A�LNp?EOAN�?A�MQ[EH�B=Q@N=EP�

B=ENA�LKQN�?AH=�

� � � +�'-.� *,-*� +�('-*�$� +�"'-� -*+�� � �
� � ,5� '*!� ��

! QT�FKQAQNO�@KJP�H[ATLpNEAJ?A�AOP�PNoO�HEIE�

PpA�� FA� NA?KII=J@A� @[QPEHEOAN� @AO� KQRANPQNAO�

Kx� HA� FAQ� LAQP� qPNA� PNoO� N=LE@AIAJP� ?H=NE!�p��

OKQRAJP�=RA?�QJA�?ANP=EJA�OEILHE!�?=PEKJ��0=N�

RAJEN�h�?AH=�AJ�PKQPA�Op?QNEPp�ATECA�QJ�LAQ�@A�

PN=R=EH��?=N�EH�B=Q@N=�RKQO�D=>EPQAN�h�FKQAN�=RA?�

@AO� HECJAO� KQRANPAO� LKQN� HAO� LEo?AO� @AO� @AQT�

?=ILO��I=EO�KJ�JA�LAQP�pHEIEJAN�?KILHoPAIAJP�

HA�NEOMQA�@=JO�H[KQRANPQNA�@A�PKQPAO�HAO�B=nKJO��

3E�?A6�A�=LLNK?DA�JA�RKQO�LH=sP�L=O�� EH�B=QP�=Q�

IKEJO�AOO=UAN�@[K??QLAN�HA�?AJPNA�AP�@A�OKNPEN�

N=LE@AIAJP�OAO�LEo?AO��@A�B=nKJ�h�REOAN�OE�LKO�

OE>HA�@AO�?=OAO�?AJPN=HAO��*A�LAJOA�MQ[EH�AOP�LNp�

BpN=>HA�@[pREPAN�HAO�L=NPEAO�@A�I=Ĵ QRNAO��Kx�H=�

LHQL=NP� @AO� LEo?AO� @AIAQNAJP� HKJCPAILO� OQN�

H[p?DEMQEAN�AP�JA�NAJPNAJP�L=O�AJ�?KJP=?P�HAO�QJAO�

=RA?�HAO�=QPNAO��f �?A�JERA=Q��EH�B=Q@N=EP�pPQ@EAN�

H=�P=?PEMQA�OpL=NpIAJP��AP�EH�OAN=EP�>KJ�@A�FKQAN�

@AO�@p>QPO�@[QJ�?=N=?PoNA�=Q�IKEJO�L=NPEAHHA�

IAJP�P=?PEMQA�

# A�?KJOAEH�J[=�NEAJ�@A�JKQRA=Q��0=N�ATAILHA�

HAO�AJOAECJ=JPO�@Q�IKJ@A�AJPEAN�OQCCoNAJP�=QT�

FKQAQNO�EJATLpNEIAJPpO�@A�@p>QPAN�=RA?�� �A� ��

! R=J?AN�RKPNA�LEKJ�A�J[AOP�LAQP�qPNA�L=O�KNECE�

J=H��I=EO�RKQO�LANIAP�@A�?KJPNv HAN�H=�@ENA?PEKJ�

@A� H=� L=NPEA� h� QJ� LHQO� CN=J@� @ACNp� MQA� PKQP�

=QPNA�LNAIEAN�?KQL��6 KQO�NAJ?KJPNANAV�?ANP=E�

JAIAJP�H=�NpLKJOA�� ���A� �HA�LHQO�OKQRAJP�MQ=J@�

RKQO�FKQANAV�h�QJ�JERA=Q�@A�@p>QP=JP�KQ�@A�

LNAOMQA� @p>QP=JP�� OQN� MQKE� FA� NA?KII=J@A�

@[QPEHEOAN�@AO�OUOPoIAO�?KILKNP=JP�QJ�N=LE@A�

@� �LKQN�?H=NE!�AN�HA�?AJPNA�=Q�IKEJO�AJ�L=NPEA�

AP�@KJJAN�@A�H[=EN�h�RKO�LEo?AO��f �?AP�pC=N@��HA�

?KQL�HA�LHQO�QOQAH�� �$B� �AOP�>KJ��0=N�ATAILHA�

OE� HAO� . KENO� FKQAJP� � ���@� �� RKQO� LKQRAV� RKQO�

AJPN=sJAN�h�FKQAN�=RA?�LHQO�@[AOL=?A�L=N�� �@� ��

, AO�. KENO�NpLHEMQANKJP�O=JO�@KQPA�N=NAIAJP�h�

0,$B� �L=N�� ���$B� �H=�0APNKR��h�?A�JERA=Q��I=EO�Hh�

AJ?KNA��� �@� �AOP�QJA�NpLKJOA�@ENA?PA�?KJRAJ=JP�

=Q� FKQAQN� EJATLpNEIAJPp��LKQN� FKQAN� � ���AT@� �

� �A� ��AP�OE�HAO�. KENO�FKQAJP�� ���$A� �KQ�� ���$@� ��
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3,#T@� �� KQ� � ���$TA� � � �%@� �� LKQN� OA� @pRA�

HKLLAN�N=LE@AIAJP��5 J�=QPNA�?DKET�AOP�� �$B� �

$B� �� �$?� ��AP�OE�� ���$?� ��H=�L=NPEA�@AO�1 Q=PNA�

# =R=HEANO���� �%>� �KQ�� �@� ��5 J�=R=JP=CA�@A�?A�

@ANJEAN�?DKET�AOP�MQA�RKQO�LKQRAV�=QOOE�FKQAN�

0,$B� �$?� �� �$?� ��OQN�MQKE�� ���$B� �PN=JOLKOAN=��

, =� L=NPEA� @AO� 1 Q=PNA� # =R=HEANO� AOP� QJ� ?DKET�

@[KQRANPQNA�N=EOKJJ=>HA�MQ=J@�KJ�@p>QPA�

! LNoO� � �$B� �� � ���$?� � OA� LNK@QEN=� @=JO� H=�

LHQO�CN=J@A�L=NPEA�@A�RKO�NAJ?KJPNAO��, =�L=NPEA�

%?KOO=EOA�� � �@� � �LKQN� FKQAN� � ���AT@� � � �$T@� ��

AOP� AJOQEPA� QJA� LNAIEoNA� KQRANPQNA� LKOOE>HA��

I=EO� FA� NA?KII=J@A� @A� LKQNOQERNA� HAO� LNA�

IEANO�PAILO�L=N�HA�?H=OOEMQA�AP�EJOPNQ?PEB�� �%?� ��

# KJPNA�� ���%?� ��PAJPAN�@A�?KJOPNQENA�QJ�?AJPNA�

E@p=H�L=N� � �?� �AP� � �@� �AOP�AJOQEPA�PDpI=PEMQA��

=LNoO�?AH=��HAO�?DKOAO�LAQRAJP�@ARAJEN�OQ3��O=I�

IAJP�?KILHEMQpAO�LKQN�MQ[EH�OKEP�Jp?AOO=ENA�@A�

FAPAN�QJ�?KQL�@[̂ EH�h�H=�PDpKNEA� AP�=LLNAJ@NA�

@AO�>=OAO ��RKQO�LKQNNEAV�L=N�ATAILHA�QPEHEOAN�

HA�?D=LEPNA�� �@Q�RKHQIA�� ��KQ�PKQPA�=QPNA�OKQN?A�

OP=J@=N@���# KJPNA�� ���$B� ��RKQO�LKQRAV�?DKEOEN�

� �@� �?KIIA�LKEJP�@A�@pL=NP�OKHE@A��AP�JA�L=O�

KQ>HEAN�@A�NKMQAN�AP�@A�OKNPEN�RKO�LEo?AO�N=LE@A�

IAJP��� �@� �?KIIA�� �$C� �OKJP�LHQO�=RAJPQNAQT��

AP� NAMQEoNAJP� =>OKHQIAJP� @AO� DAQNAO� @[pPQ@A�

OpNEAQOA��?KIIA�RKQO�HA�RANNAV�AJ�?KJOQHP=JP�

>NEoRAIAJP�HA�RKHQIA�� ��?D=LEPNA�� �

, =�@pBAJOA�3E?EHEAJJA��� �A� �?� ��AOP�H[KQRAN�

PQNA� H=� LHQO� LKLQH=ENA� @AO� CN=J@O� I=sPNAO��

I=EO�MQ=J@�@A�IKEJ@NAO�FKQAQNO�H[AILHKEAJP��

EHO� FKQAJP� CpJpN=HAIAJP� @AO� OUOPoIAO� MQ[EHO�

KJP�IpIKNEOpO��# KJPNA�AHHA�FA�NA?KII=J@A�@A�

FKQAN�@AO�?KQLO�OEILHAO��NpLKJ@=JP�=QT�LNEJ�

?ELAO�CpJpN=QT��� �?� �AOP�L=N�ATAILHA�HKCEMQA��

Y!�J� @A� FKQAN� LKQN� O[AIL=NAN� @Q� ?AJPNA� =RA?�

� �@� ��?A�MQE�@A�PKQPA�B=nKJ�AOP�?A�MQ[EH�B=QP�B=ENA�

?KJPNA� H=� LHQL=NP� @AO� ?KQLO�HAJPO�� 5 JA� HECJA�

PULEMQA� AOP� � ���$B� � � �A� � $@� � � �@� �� AP� =LNoO�

� ���?T@� ��� �#T@� �AOP�QJ�LNAIEAN�OUOPoIA�?KI�

IK@A�=RA?�@AO�HECJAO�KQRANPAO�AP�QJ�@pRAHKL�

LAIAJP�N=LE@A��6 KQO�LKQRAV�B=ENA�OQERNA�L=N�

$B� ��%@� �?� �AP�� �� ��AJ�@pLH=n=JP�RKPNA�$=IA�

AJ�A� �OE�AHHA�AOP�=6�=MQpA�L=N����$?� ��3E�HAO�. KENO�

FKQAJP� � ���@� � AJ� NpLKJOA� h� � �?� �� =HKNO� � �AT@� �

#T@� �� �@� �KQRNEN=�=QOOE�@AO�HECJAO ��$B� ��%A� �

AP�� �� �OQERAJP�CpJpN=HAIAJP��=RA?�%A� �OE�Jp?AO�

O=ENA��5 JA�LKOOE>EHEPp�HpCoNAIAJP�LHQO�=R=J?pA�

?KJPNA�H=�@pBAJOA�3E?EHEAJJA�?KJOEOPAN=EP�h�B=ENA�

@A�H[=EN�=Q�?AJPNA�CNj?A�=Q�' =I>EP�- KNN=��� �@� �

?T@� �� �?� �@T?� �� �$T?� ��?KIIA�@p?NEP�=Q�?D=�

LEPNA�� �@A�?A�RKHQIA ��HAO�@p>QP=JPO�@ARN=EAJP�

PKQPABKEO�=6�AJ@NA�=R=JP�@A�FKQAN�?A�?KQL��?=N�EH�

AOP�EILKNP=JP�@[=LLNAJ@NA�H=�R=HAQN�@Q�I=Pp�

NEAH�=R=JP�@[ATLpNEIAJPAN�=RA?�@AO�KQRANPQNAO�

MQE�HA�O=?NE!�AJP�AJ�p?D=JCA�@[=QPNAO�?KILAJ�

kYlagfk,

# KJPNA�HAO�@pBAJOAO�& N=Jn=EOA�AP�# =NK�+ =JJ��

H=�B=nKJ�H=�LHQO�OEILHA�@A�O[AJ�PAJEN�h�H=�LKHE�

PEMQA� @A� HECJAO� KQRANPAO� AOP� @[pREPAN� A� � AP� @A�

OA�@pRAHKLLAN�N=LE@AIAJP��$=JO�H=� & N=Jn=EOA��

L=N�ATAILHA��QJA�LKOOE>EHEPp�AOP�� �A� �A� �� �@� �@� �

� �AT@� �AT@� � � �%@� �� OQERE�@A�$B� � �KQ�$A� �� AP�

� �� ��/ Q�RKQO�LKQRAV�KLPAN�LKQN�MQAHMQA�?DKOA�

@A�OEIEH=ENA�AJ�?KIIAJn=JP�L=N�� �$?� ��AJ�AJ�

FKQ=JP�� ���%>� �� �AT@� �KQ�� ���$B� �� �AT@� ��@=JO�?A�

@ANJEAN�?=O�HAO�FKQAQNO�ATLpNEIAJPpO�LKQNN=EAJP�

CNEI=?AN��?=N�?AH=�LANIAP�QJA�pC=HEPp�PDpKNEMQA�

PNoO� LNp?K?A�� I=EO� KJ� LAQP� NA?KII=J@AN� ?A�

CAJNA�@A�?KQLO�h�H=�BKEO�O=EJO�AP�EJOPNQ?PEBO�h�QJ�

LHQO�>=O�JERA=Q��

# KJPNA�H=�# =NK�+ =JJ��H=�LKHEPEMQA�@[p?D=JCA�

� �A� �?� �� �@� �@� �� �AT@� �?T@� �� �%@� ��LKQN�FKQAN�Hh�

AJ?KNA�$B� �AP�� �� ��AOP�QJ�>KJ�LKEJP�@A�@pL=NP��

=RA?�H=�IqIA�LDEHKOKLDEA�MQA�?AHHA�=LLHEMQpA�

h�H=�@pBAJOA�& N=Jn=EOA��6 KQO�JA�RANNAV�L=O�PNoO�

OKQRAJP�H=�@pBAJOA�! HAGDEJA��� �A� �$B� ��- =EO�OE�

RKQO� H=� NAJ?KJPNAV�� RKQO� LKQNNEAV� FKQAN� � �A� �
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$@� �� �@� �@� �� �$B� ��CpJpN=HAIAJP�OQERE�@A�%A� �

AP� � �� �� , =� LHQL=NP� @AO� =QPNAO� ?KQLO�� PAHO� MQA�

� ���C� �� � ���@� � KQ� � ���>� �� LAQRAJP� JKNI=HAIAJP�

qPNA�L=NpO�L=N�� �@� �� � �$?� �AP�� �$B� ��OQEREO�L=N�

QJ�?KQL�@Q�& KQ�B� �AP�@A�� �� �

6 KQO� LKQRAV� >EAJ� Oy N� FKQAN� =QOOE� � �@� ��

H[=QPNA� ?KQL� ?AJPN=H�� I=EO� EH� B=Q@N=� LNK>=>HA�

IAJP�I=EJPAJEN�QJA�LKOEPEKJ�=OOAV�?=HIA��?=N�

OA�IA6�NA�AJ�Oy NAPp�L=N�HA�NKMQA�LNAJ@�LHQO�@A�

PAILO� MQ[=LNoO� � �A� �� 5 JA� BKNI=PEKJ� OKHE@A� AP�

LHQO� KQ� IKEJO� QJERANOAHHA� AOP� � �$B� � AP� � �%B� ��

OQEREO� @=JO� H=� LHQL=NP� @AO� ?=O� @A� � �A� �� � �%A� �

AP�� �� �� ��# AH=�@EP��FA�LNpBpNAN=EO�LHQPv P�RKEN�IAO�

pHoRAO� PNKQRAN� HAQN� RKEA� @=JO� @AO� LKOEPEKJO�

gmn]jl]k ��I=EO�OE�RKQO�JA�OKNPAV�L=O�RER=JP�@A�

H[KQRANPQNA� =LNoO� � �A� �� ?A6�A� IpPDK@A� @A� FAQ�

=RA?�� �@� �IpNEPA�?KJOE@pN=PEKJ�

5 J� LAPEP� IKP� @[=RANPEOOAIAJP�� JKPAV� MQA�

HA� NpLANPKENA� a � B=?EHA� d � OKQRAJP� ?KJOAEHHp� =QT�

" H=J?O��=RA?�� �$B� �AP�QJA�! 6�=MQA�%OP�EJ@EAJJA�

�h�O=RKEN�� �C� ��� �%C� ��� �� �� �AP�� �@� ��=RA?�$>@� �AP�

A� �h�OQERNA��JA�IoJA�L=O�h�QJA�L=NPEA�KQRANPA��

KQ� h�QJ� LH=J� ?H=EN� LKQN� HAO� " H=J?O�� %J�KQPNA�

EH� AJ?KQN=CA� QJ� FAQ� Ip?=JEMQA�� $A� H=� IqIA�

B=nKJ�� HAO� AJOAECJ=JPO� NA?KII=J@AJP� L=N�

BKEO�HA�OUOPoIA�# KHHA��=RA?�� �@� ��� �$B� ��� �A� �AP�

CpJpN=HAIAJP�%@� ��� �� ��?� �AP�$>@� ���MQE�LAQP�

=QOOE� qPNA� FKQp� @A� B=nKJ� PNKL� =QPKI=PEMQA��

AP�JA�IoJA�CpJpN=HAIAJP�L=O�h�QJA�LKOEPEKJ�

KQRANPA�� 0KQN� HAO� RN=EO� @p>QP=JPO�� H[! 6�=MQA�

%OP�EJ@EAJJA�AP�HA�OUOPoIA�# KHHA�KJP�H[=R=JP=CA�

\wg2�NEN�QJA�LKOEPEKJ�Oy NA�MQE�C=N=JPEP�LNAOMQA�

HA� L=OO=CA� RANO� @AO� OKNPAO� @A� IEHEAQT� @A� FAQ�

bgmYZd]k �� EHO� LAQRAJP� ?KJOPEPQAN� QJA� =HPANJ=�

PERA�N=EOKJJ=>HA�OE�HAO�=QPNAO�KQRANPQNAO�OKJP�

PNKL�EJPEIE@=JPAO��- =EO�=LNoO�=RKEN�=?MQEO�JA�

OAN=EP�?A�MQ[QJ�PKQP�LAPEP�LAQ�@[ATLpNEAJ?A��EH�

B=QP� =>OKHQIAJP� OA� PKQNJAN� RANO� QJ� FAQ� LHQO�

KQRANP�AP�IKEJO�=QPKI=PEMQA�

! RA?� HAO� . KENO�� FA� LAJOA� MQ[QJ� FKQAQN� @A�

?=PpCKNEA�$�BAN=EP�>EAJ�@A�FKQAN�?H=OOEMQAIAJP��

# AH=� OECJE!�A� FKQAN� � ���A� � ?KJPNA� � �A� � AP� � ���@� �

?KJPNA�� �@� ��%J�?AH=��FA�NpLoPA�AJ?KNA�HA�?KJOAEH�

LNK@ECQp�L=N�HAO�AJOAECJ=JPO�@ALQEO�@AO�PAILO�

EIIpIKNE=QT�� , [E@pA� AOP� OEIEH=ENA� h� ?AHHA� @A�

� �A� � =RA?� HAO� " H=J?O �� ?AH=� RKQO� C=N=JPEP� QJA�

BKNPA�LNpOAJ?A�=Q�?AJPNA�AP�QJ�@pRAHKLLAIAJP�

NAH=PERAIAJP� N=LE@A�� 1 Q=J@� KJ� @p>QPA�� EH� AOP�

QPEHA� @A� FKQAN� @AO� LKOEPEKJO� Kx� H[KJ� ?KJPNv HA�

@A� H[AOL=?A�� ! LNoO� � �A� �� � ���A� � OANP� ?A� >QP�� %J�

NAR=J?DA��H=�@pBAJOA�3E?EHEAJJA� �� �A� �?� ��H=EOOA�

JKNI=HAIAJP� LAQ� @[AOL=?A� @A� I=Ĵ QRNAO�

AP�C=CJA�h�qPNA�IEOA�@A�?v Pp�AJ�=6�AJ@=JP�MQA�

HAO�?=L=?EPpO�LKOEPEKJJAHHAO�OA�@pRAHKLLAJP��3E�

� ���A� �JA�?KJREAJP�L=O��KJ�LAQP�=QOOE�AJREO=CAN�

@A�NpLKJ@NA�h� � �A� �L=N�H=�@pBAJOA�# =NK�+ =JJ�

�� �A� �?� �� �@� �@� ��KQ�H=�@pBAJOA�& N=Jn=EOA��� �A� �A� �

� �@� �@� ���MQE�LH=?AJP�PKQPAO�@AQT�HA�LEKJ�@�OQN�H=�

MQ=PNEoIA�N=JCpA�AP�NARAJ@EMQAJP�QJA�L=NP�@Q�

?AJPNA�� %HHAO� KJP� H[=R=JP=CA� @[qPNA� HpCoNAIAJP�

IKEJO�=6�AJ@QAO�h�?A�JERA=Q��I=EO�LNpOAJPAJP�

H[EJ?KJRpJEAJP� @A� LANIA6�NA� h� H[=@RANO=ENA� @A�

?NpAN� @AO� LKOEPEKJO� =OOAV� BANIpAO� O[EH� ?DKEOEP�

@A�FKQAN�A� ��# KJPNA�� �@� �� � ���@� �L=NREAJP�h�@AO�

NpOQHP=PO�OEIEH=ENAO�AJ�PANIAO�@A�?KJPNv HA�?AJ�

PN=H��)H�AOP�RN=E�MQA�� ���$B� �OPKLLA�=QOOE�� �A� �AP�

EJPNK@QEP�?ANP=EJAO�@pBAJOAO�NA?KJJQAO��# A�@AN�

JEAN�?KQL�PAJ@�PKQPABKEO�h�Jp?AOOEPAN�QJ�?ANP=EJ�

JERA=Q�@A�OKLDEOPE?=PEKJ��AP�HA�FKQAQN�EJATLpNE�

IAJPp� LAQP�B=?EHAIAJP� OA� NAPNKQRAN� B=?A�h� QJ�

H=NCA�AP�@=JCANAQT�?AJPNA�>H=J?�

%J�PANIAO�LHQO�OLp?E!�MQAO��OQLLKOKJO�MQA�

RKQO�RKQO�@p?E@EAV�LKQN�� �A� �A� ��# AH=�Jp?AOOEPA�

QJA�LNpL=N=PEKJ�=OOAV�EILKNP=JPA��IqIA�h�>=O�

JERA=Q��! QT�p?DA?O��FKQAN�=RA?�HAO�. KENO�PAJ@�

h�ATECAN�LHQO�@[pPQ@A��?=N�KJ�NEOMQA�QJ�@pO=�

R=JP=CA�LHQO�OpNEAQT�=RA?�QJ�PAILO�@A�IKEJO��

*A�J[AJPNAN=E�L=O�@=JO�HAO�@pP=EHO��I=EO�EH�B=QP�
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O=RKEN� ?KIIAJP� NpLKJ@NA� h� @ERANOAO� KQRAN�

PQNAO� IKEJO� ?KQN=JPAO� I=EO� L=NB=EPAIAJP�

R=H=>HAO� PAHHAO� MQA� � �B� � �HA� ' =I>EP� @Q� 2 KE���

� �@� �AT@� � � �?� � �HA� ' =I>EP�$=JKEO���=EJOE�MQA�

0,$?� ��H=�L=NPEA�6 EAJJKEOA��AP�� �$B� �$?� �� �$?� �

$B� ��H=�L=NPEA�@AO�1 Q=PNA�# =R=HEANO���# [AOP�LHQO�

B=?EHA�MQ[EH�JA�HA�L=N=sP��?=N�EH�ATEOPA�@AO�B=nKJO�

=OOAV� OEILHAO� @A� HQ6�AN� ?KJPNA� AHHAO�� $=JO� HA�

RKHQIA�� �@A�?A6�A�OpNEA��F[=E�L=N�ATAILHA�AT=�

IEJp�@AO�NpLKJOAO�=OOAV�B=?EHAO�=Q�' =I>EP�@Q�

2 KE��AP�@=JO�?A�RKHQIA�RKQO�PNKQRANAV�@AO�OQC�

CAOPEKJO�?KJPNA�HA�' =I>EP�$=JKEO�AP�H=�L=NPEA�

@AO�1 Q=PNA�# =R=HEANO��3E�RKQO�JA�PNKQRAV�NEAJ�

MQE�RKQO�LH=EOA�KQ�OE�F[=E�KIEO�@A�IAJPEKJJAN�

MQAHMQA� ?DKOA�� RKQO� LKQRAV� NAC=N@AN� @AO�

L=NPEAO�@A�I=sPNAO�@=JO�QJA�>=OA�@A�@KJJpAO�

KQ�QPEHEOAN�QJA�AJ?U?HKLp@EA�@AO�KQRANPQNAO��

3KUAV�OEILHAIAJP�?KJO?EAJPO�@A�?A�MQA�PKQO�

?AO�?KQLO�OKJP�L=NB=EPAIAJP�FKQ=>HAO�LKQN�HAO�

" H=J?O�AP�MQ[EH�AOP�EILKOOE>HA�@A�BKN?AN�H[=R=J�

P=CA�?KJPNA�AQT�

%J� OQLLKO=JP� MQA� RKQO� HEIEPEAV� HAO� @E3���

?QHPpO�h�� �$B� ��QJA�KLPEKJ�?KJOEOPA�h�LNpOANRAN�

RKPNA�PAILO�@[pPQ@A�AJ�FKQ=JP�MQAHMQA�?DKOA�

@A�NAH=PERAIAJP�OEILHA�?KIIA�H=�@pBAJOA�0DE�

HE@KN��� ���@� ���# [AOP�QJ�?DKET�R=H=>HA��I=EO�MQE�

RKQO� @KJJA� QJA� L=NPEA� NAOOANNpA�� ?A� MQE� B=EP�

MQ[EH� B=Q@N=EP� AJREO=CAN� @A� L=OOAN� h� � ���$?� �

=QOOE� N=LE@AIAJP� MQA� LKOOE>HA�� *KQAN� =EJOE�

ATECA� LHQO� @A� PN=R=EH�� I=EO� RKQO� =LLNAJ@N=�

@=R=JP=CA�� 6 KQO� @ARNEAV� I=EJPAJ=JP� qPNA�

B=IEHEAN�=RA?�� �%?� ��AP�=RKEN�QJA�>KJJA�E@pA�

OQN�H=�B=nKJ�@KJP�EH�B=QP�Np=CEN��, h�AJ?KNA��NpBp�

NAV�RKQO�=Q�RKHQIA�� �@A�?A6�A�OpNEA�AP�KQ�h�@AO�

OKQN?AO� ATPANJAO�� , =� HECJA� H=� LHQO� NAOLA?PpA�

@AO� " H=J?O� AOP� � �%>� � �H[%OL=CJKHA��� OQN� MQKE�

EH�AOP�>A=Q?KQL�LHQO�B=?EHA�@[pREPAN�HAO�?KILHE�

?=PEKJO�@A�� ���=� �AJ�FKQ=JP�� ���$B� ��0QEO��=LNoO�

� �� �� �� RKQO� LKQRAV� KLPAN� LKQN� QJ� ?KQL� =QT�

PDoIAO�B=IEHEANO��PAH�MQA�� ���%[3,

6 KQO�JA�RANNAV�L=O�PNoO�OKQRAJP�� �@� �?DAV�

@AO� FKQAQNO� EJATLpNEIAJPpO�� # KIIA� EJ@EMQp��

� ���@� �RKQO�=OOQNA�QJA�OKHE@A�LNpOAJ?A�?AJPN=HA��

AP�RKQO�LKQRAV�OKNPEN�RKO�LEo?AO�NAH=PERAIAJP�

N=LE@AIAJP�LKQN�pP=>HEN�QJ�?KJPNv HA�@Q�?AJPNA��

3E�HAO�" H=J?O�FKQAJP�HA�?KQL�HA�LHQO�EILKNP=JP��

� �?� �� HAO� FKQAQNO� EJATLpNEIAJPpO� BANKJP� >EAJ�

@A�?KIIAJ?AN�?H=OOEMQAIAJP�L=N� � ���A� �� OQERE�

@A����$B� �AP����%A� ��RKEN�RKHQIA�� ��?D=LEPNA�� ���

$AO�?KQLO�LHQO�L=EOE>HAO�PAHO�MQA�� �$B� �KQ�� �A� �

LKOAJP� IKEJO� @A� LNK>HoIAO�� )H� AOP� HKCEMQA� AP�

Oy N� @A� @p>QPAN� =RA?� � ���$B� � AP� � ���A� � �I=EO� OE�

KJ�LAQP�FKQAN����%B� �=R=JP����A� ��HA�@pRAHKLLA�

IAJP�@AREAJP�AJ?KNA�LHQO�B=?EHA���6 KQO�LKQRAV�

AJOQEPA�pP=>HEN�QJA�BKNI=PEKJ�=RA?����?� �����$?� ��

,,,%A� �AP����� �� ��3E�RKQO�=RAV�?KJ!�=J?A�AJ�RKPNA�

?=L=?EPp� h�PN=EPAN�HAO�LKOEPEKJO� KQRANPAO�� RKQO�

LKQRAV�FKQAN����?� �h�RKO�� ]�KQ�� ]�?KQLO�AP�?NpAN�

@AO�HECJAO�KQRANPAO�

Af!�J��EH�AOP�EILKNP=JP�@[AILHKUAN�H=�LNK?p�

@QNA�a �MQA�OA�L=OOAN=EP�EH�OE  �d ��MQA�FA�NA?KI�

I=J@A�?E�@AOOKQO��! �O=RKEN��MQ=J@�RKQO�pPQ�

@EAV�@AO�KQRANPQNAO��@AI=J@AV�RKQO�LKQNMQKE�

HAO� =QPNAO� ?KQLO� MQA� ?AQT� HEOPpO� JA� OKJP� L=O�

FKQpO��# A�B=EO=JP��?DAN?DAV�HAO�?=LPQNAO�KQ�HAO�

I=Ĵ QRNAO� P=?PEMQAO� @A� >=OA�� f � ?A� JERA=Q��

RKQO� JA� C=CJAV� NEAJ� h� NAILKNPAN� @AO� L=NPEAO�

AJ�IpIKNEO=JP�@AO�?KQLO��=Q�NEOMQA�@A�Hj?DAN�

QJ�LEKJ�KQ�QJA�LEo?A�H=�IEJQPA�IqIA�Kx�H[=@�

RANO=ENA�FKQA�MQAHMQA�?DKOA�@A�@E2�pNAJP��$[QJ�

=QPNA�?v Pp��?AH=�=NNERAN=�EJpREP=>HAIAJP�\�?AH=�

JKQO�AOP�PKQO�=NNERp�\�=HKNO�JA�RKQO�@p?KQN=�

CAV�L=O��6 KQO�OANAV�OQNLNEO�@A�RKEN�?KIIAJP�

H[pPQ@A�@AO�p?DA?O�OKQO�MQAHMQA�BKNIA�MQA�?A�

OKEP�=IpHEKNA�RKPNA�?KQL�@[̂ EH�AP�@EIEJQA�HAO�

]jj]mjk,


