
0

0CHFD9I8H?DC

%J�NjLKJOA�f�� �A� ��H=�3?=J@EJ=RA�AOP�H=�OAQHA�KQRANPQNA�MQE�?NjA�QJA�PAJOEKJ�?AJPN=HA�EIIj�

@E=PA��d �?AP�jC=N@��AHHA�OYKLLKOA�f�H=�I=FKNEPj�@A�OAO�?KJO\ QNO�@=JO�HAOMQAHHAO�H=�JKPEKJ�@A�OPNQ?�

PQNA�@A�LEKJO�FKQA�QJ�NoHA�BKJ@=IAJP=H��1 QA�?A�OKEP�@=JO�@AO�@j>QPO�Kq�H=�?D=mJA�@A�LEKJO�AOP�

NECE@A��?KIIA�L=N�ATAILHA�@=JO�?ANP=EJAO�& N=Jh=EOAO�Kq�H=�LD=H=JCA�>H=J?DA�@� �A� �>QPA�?KJPNA�

OKJ�DKIKHKCQA�@� �A� ��KQ�>EAJ�@=JO�@AO�3E?EHEAJJAO�=Q�?AJPNA�"�QE@A��HAO�I=J\ QRNAO�OPN=PjCEMQAO�

@A�LEi?AO�KJP�H=�L=NP�>AHHA�

$=JO�HA�?=@NA�@A�H=�3?=J@EJ=RA��=Q�?KJPN=ENA��HAO�. KENO�EILKOAJP�@YAJPNjA�QJA�?=OOQNA�@A�

H=�?D=mJA�@A�LEKJO��. KQO�RANNKJO��AJ�A(�AP��MQA�� �AT@� �?KJOPEPQA�H=�OAQHA�NjLKJOA�>H=J?DA�@ECJA�

@YEJPjNkP��@A�OKNPA�MQA�HAO�FKQAQNO�AILHKU=JP�H=�3?=J@EJ=RA�OKJP�=OOQNjO�@YK>PAJEN�HAQN�O?DjI=�

B=RKNE��# A�LKEJP�IjNEPA�@YkPNA�OKQHECJj�LQEOMQYEH�NALNjOAJPA�QJ�?=O�QJEMQA�@=JO�HAO�KQRANPQNAO�

HEjAO�f�� �A� ��5 J�FKQAQN�@A�3E?EHEAJJA�@ARN=�jPQ@EAN�MQ=JPEPj�@A�OUOPiIAO�OA?KJ@=ENAO��PAHO�HY! H=�

LEJA��� �A� �?� �� �?� ���HY! -�=MQA�' N=J@�0NET��� �A� �?� �� �B?� �LQEO�� �B� ��KQ�AJ?KNA�H=�3E?EHEAJJA�BANIjA�

�� �A� �?� �� �B?� �LQEO�� �C� ���5 J�=@ALPA�@A�H=�# =NK�+ =JJ��MQ=JP�f�HQE��OY=-�=N@AN=�=Q�LNj=H=>HA�OQN�

du=-�=MQA�0=JKR��� �A� �?� �� �@� �@� �� �AT@� �?T@� �� �?� ���=EJOE�MQA�OQN�@AO�OQEPAO�IEJAQNAO�I=EO�OQ)���

O=IIAJP�NE?DAO�?KIIA�� �A� �?� �� �@� �KQ�� �A� �?� �� �@� �@� �� �B� ��LKQN�JA�?EPAN�MQA�?AHHAO�?E��- kIA�H=�

$jBAJOA�! HAGDEJA��� �A� �BB� ��?KJJ=mP�OKJ�HKP�@A�OQEPAO�I=NCEJ=HAO�JKJ�@jJQjAO�@YEJPjNkP�AP�MQE�

Jj?AOOEPANKJP�QJ�?ANP=EJ�EJRAOPEOOAIAJP�@A�PN=R=EH�

, =�3?=J@EJ=RA�IAP�AJ�=R=JP�HY=?PEREPj�@AO�LEi?AO�AP�?A�B=?PAQN�AOP�LNjLKJ@jN=JP�@=JO�QJ�

LNAIEAN�PAILO��%J�A(�AP��H=�OPNQ?PQNA�@A�LEKJO�D=>EPQAHHA��@� �?oPj�>H=J?��?KJPNA�A� �?� �?oPj�JKEN��

AOP�LAQ�OQO?ALPE>HA�@YjRKHQAN�@=JO�QJ�BQPQN�LNK?DA��! EJOE�MQA�JKQO�HA�RANNKJO�=Q�?KQNO�@A�?AP�

KQRN=CA��HAO�?EN?KJOP=J?AO�@=JO�HAOMQAHHAO�H=�LKQOOjA�@� �LAQP�kPNA�Nj=HEOjA�?KJ@EPEKJJAJP�CN=J�

@AIAJP�HYjR=HQ=PEKJ�@A�H=�LKOEPEKJ��, AO�. KENO�=??QOAJP�OKQRAJP�QJ�HjCAN�NAP=N@�@A�@jRAHKLLA�

IAJP��AP�@KERAJP�LNkPAN�QJA�=-�AJPEKJ�L=NPE?QHEiNA�f�?A-�A�LKQOOjA�?AJPN=HA�MQE�KQRNEN=EP�HA�FAQ�

LKQN�HAO�LEi?AO�AJJAIEAO�

# A�NAP=N@�@A�@jRAHKLLAIAJP�AOP�HA�@jB=QP�AOOAJPEAH�@A�H=�$jBAJOA�3?=J@EJ=RA��EJ@QEP�L=N�H=�

OKNPEA�LNj?K?A�@A�H=�$=IA�JKENA��JKQO�JA�PN=EPANKJO�L=O�H=�OQEPA�� ���BB� ��PKQP�f�B=EP�FKQ=>HA�jC=HA�

IAJP���# YAOP�O=JO�@KQPA�H=�N=EOKJ�LKQN�H=MQAHHA�AHHA�=�HKJCPAILO�FKQE�@YQJA�NjLQP=PEKJ�@KQPAQOA��HAO�

. KENO�?KJPNARAJ=JP�@iO�HA�@j>QP�f�@AQT�CN=J@O�LNEJ?ELAO�j?DEMQjAJO ��JA�L=O�OKNPEN�PNKL�PoP�O=�$=IA�

'0,,,AT@� ��AP�JA�L=O�NAFKQAN�H=�IkIA�LEi?A�@=JO�HYKQRANPQNA��� ���AY3(,

, =�3?=J@EJ=RA�JYAJ�AOP�L=O�?KJ@=IJ=>HA�LKQN�=QP=JP�AP�HAO�=R=JP=CAO�@A�H=�OQEPA�LNEJ?EL=HA��

EJEPEjA�L=N�� ���A=� ��H=�OAQHA�jPQ@EjA�@=JO�?AP�KQRN=CA��IkIA�OE�� ���A@� �AOP�QJA�=HPANJ=PERA�R=HE@A�



� ! )"*+"� &�� � ,� )�� ��� � � � �
� �� 	 � � 
 �� � � � ��

1

OAHKJ�HA�OP=PQP�=?PQAH�@A�H=�PDjKNEA/���OKJP�JKI>NAQT��3?DjI=PEMQAIAJP��HAO�. KENO�=OLENAJP�f�FKQAN�

QJA�# =NK�+ =JJ�=IjHEKNjA��� �A� �?� �� �@� �@� �� �B?� �@TA� �� �BTA� �CB� �AP?���AJ�=U=JP�jREPj�HAO�jRAJ�

PQAHHAO�@ERANCAJ?AO�>H=J?DAO�=Q�� A�?KQL�AP�JKP=IIAJP�H=�R=NE=JPA�@Y=R=J?A��3YEHO�L=NREAJJAJP�f�

OKNPEN�HAQN�& KQ�@A�?=OAO�>H=J?DAO�LQEO�f�=?DARAN�HAQN�@jRAHKLLAIAJP�O=JO�AJ?KI>NA��HAO�. KENO�

=QNKJP�QJA�LKOEPEKJ�L=NB=EPAIAJP�O=EJA��O=JO�=Q?QJA�_�I=QR=EOA�b �LEi?A��/ QPNA�H=�R=NE=JPA�@Y=R=J?A�

@A�H=�# =NK�+ =JJ�AP�QJA�I=OOA�@A�OUOPiIAO�IEJAQNO�@KJP�HAO�. KENO�LKQNNKJP�OYjL=NCJAN�HYjPQ@A��QJ�

=QPNA�jHjIAJP�LH=E@A�AJ�HAQN�B=RAQN��%J�A(�AP��OE�HA�# =R=HEAN�$=IA�=�?D=OOj�H=�$=IA�@Q�?AJPNA��?A-�A�

@ANJEiNA�HA�?HKQA�I=EJPAJ=JP�AP�NERA�HA�LEKJ�?�>H=J?�OQN�O=�?=OA�@YKNECEJA��)H�OYAJOQEP�QJA�=?PEREPj�

>H=J?DA�IKEJ@NA�MQA�@=JO�H=�R=NE=JPA�LNEJ?EL=HA�@A�H=�# =NK�+ =JJ��AP�@AO�@E)��?QHPjO�f�LNK!�PAN�@AO�

PAILO�@A�@jRAHKLLAIAJP�C=CJjO�

! R=JP�@A�NAJPNAN�@=JO�HA�REB�@Q�OQFAP��QJ�LAPEP�IKP�OQN�HYKN@NA�@A�?KQLO��, =�3?=J@EJ=RA�=QPKNEOA�

QJA�PAHHA�MQ=JPEPj�@A�PN=JOLKOEPEKJO�MQYEH�AOP�LNAOMQA�EILKOOE>HA�@A�HAO�NA?AJOAN�PKQPAO��?A�MQE�OAN=EP�

@A�PKQPA�B=hKJ�PNiO�B=OPE@EAQT��*YAJ�=E�IAJPEKJJj�MQAHMQAO�QJAO�=Q�!�H�@Q�PATPA��I=EO�LKQN�DKIK�

CjJjEOAN�H=�LNjOAJP=PEKJ�@AO�R=NE=JPAO��FY=E�OP=J@=N@EOj�HYKN@NA�@A�?KQLO�AJ�BKJ?PEKJ�@Q�?DAIEJ�

MQA�FA�NA?KII=J@A�LKQN�NAFKEJ@NA�H=�LKOEPEKJ�@A�>=OA�@A�H=�CN=J@A�R=NE=JPA��� �A� �@� �� �AT@� �AT@� �

1,B?� �A=� �� �@� �BB� �� �BB� �CB� �� �C?� �A� �� �C@� �?� ��2 AI=NMQAV�MQA�HYKJ�=-�AEJP�HA�LHQO�OKQRAJP�?A-�A�

LKOEPEKJ��MQE�OAN=�HYK>FAP�@AO�PNKEO�@ANJEANO�?D=LEPNAO��AJ�FKQ=JP����?� �LHQO�N=LE@AIAJP��L=NBKEO�@iO�HA�

2]�?KQL���I=EO�JKQO�RANNKJO�MQYEH�AOP�EJPjNAOO=JP�@A�OA�IjJ=CAN�H=�LKOOE>EHEPj�@YQJ�@jRAHKLLAIAJP�

=CNAOOEB�L=N����B?� �AP����� Z� Z� �MQ=J@�HAO�" H=J?O�JA�OA�IKJPNAJP�L=O�PNKL�AJPNALNAJ=JPO�

� �# KIIA�?YAOP�HA�?=O�LKQN�@A�JKI>NAQOAO�KQRANPQNAO��HAO�=REO�@ERANCAJP�OQN�H=�R=HAQN�NAOLA?PERA�@A�?AO�@AQT�?KQLO��3DKNP�
OAI>HA�?KJR=EJ?Q�MQA�� ���A=� �AOP�EJBjNEAQN�AJ�N=EOKJ�@A�OKJ�OUOPiIA��� �C?� �OQERE�@A�� �@� ���=HKNO�MQA�0NEj�JA�FQNA�MQA�L=N�
1,,,A=� ��0KQN�I=�L=NP��FA�OQEO�?ANP=EJ�MQA�HAO�@AQT�?KQLO�OA�R=HAJP�OAJOE>HAIAJP��MQA�?D=?QJ�?KILKNPA�@AO�=R=JP=CAO�AP�
@AO�EJ?KJRjJEAJPO��� ���A@� �jP=JP�=LL=NQ�LHQO�Nj?AIIAJP��H=�PDjKNEA�@A�?A-�A�R=NE=JPA�AOP�IKEJO�@jRAHKLLjA��?A�MQE�Hf�=QOOE�
LNjOAJPA�@Q�LKQN�AP�@Q�?KJPNA��?A�?KQL�H=EOOA�QJA�LHQO�CN=J@A�L=NP�f�HYEJJKR=PEKJ�I=EO�EH�AOP�=QOOE�LHQO�@E)��?EHA�@A�NA?AJOAN�
?A�MQYEH�B=QP�jREPAN�LKQN�HYQJ�KQ�HY=QPNA�?=IL�


